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LAKE TERRACE RETAIL CENTER/
DMK ACQUISITIONS AND PROPERTIES LLC

Project Description is Redevelopment of the "Lake Terrace Shopping Center”, in the Lakeview community which
will serve as a commercial "anchor" for the corner of Robert E. Lee Boulevard and Paris Avenue.
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City of New Orleans.

HIGHLIGHTS: To date, preliminary plans associated with “soft construction cost” of the overall completion of this
project have been addressed. Including but not limited to the “gutting” of the entire property, test pilings, pulling of
permits, compiling model, engineering and architectural plans. DMK Acquisitions projects that once “all” soft cost
preliminary construction cost have been completed, “physical” developments of the project should move along
rapidly. The city stands committed, as we are with all small business and non-profits which we enter into funding
agreements with, to assist them succeed, where we are apprised of challenges and allowed.

CHALLENGES: Negotiating permitting requirements with department of Safety and Permits has been a hurdle that
hopefully will be resolved shortly. In addition, strategy of land acquisition along owned property to satisfy potential
large leaseholders and tenants has been stymied and thus option “B” has been planned to expedite ground breaking
and physical development, once safety and permit process has been completed. Despite the delays, setbacks & mis-
understandings, the developer is committed to re-development of this much needed quality of life shopping center.

Financial Grant Disbursements
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